
INCENTIVES FOR ADDITIONAL CREDIT CLAIMS 
17 DECEMBER 2020



ON TODAY’S CALL

+49 160 415 9944

marco.angheben@eurodw.eu

MARCO ANGHEBEN 
HEAD OF BUSINESS DEVELOPMENT AND REGULATORY AFFAIRS, EUROPEAN DATAWAREHOUSE

EIRINI KANONI
VICE PRESIDENT, BUSINESS DEVELOPMENT, EUROPEAN DATAWAREHOUSE

+49 151 615 67595

eirini.kanoni@eurodw.eu

SARA DANTAS
ADVISOR, BANCO DE PORTUGAL

smdantas@bportugal.pt

1



AGENDA

• WELCOME AND INTRODUCTION
• UPDATE ON EDW APPLICATION TO BECOME AN ESMA AUTHORISED

SECURITISATION REPOSITORY
• OVERVIEW OF THE PORTUGUESE ACC FRAMEWORK AND RECENT

DEVELOPMENTS
• EDITOR UPLOAD AND DATA QUALITY PROCEDURES FOR ACC
• QUESTIONS AND ANSWERS
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UPDATE ON EDW APPLICATION TO BECOME 
AN ESMA AUTHORISED SECURITISATION 
REPOSITORY
MARCO ANGHEBEN, EUROPEAN DATAWAREHOUSE
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“European DataWarehouse (EDW) today (23 

September 2020)  announced it has submitted its 

application to become a Securitisation Repository 

registered and supervised by the European 

Securities and Markets Authority (ESMA).

The extensive application describes in detail the 

sound operational and technical aspects of the 

company and its market-leading reporting 

solutions.“

EUROPEAN DATAWAREHOUSE SUBMITS APPLICATION TO ESMA TO BE 
REGISTERED AS A SECURITISATION REPOSITORY 
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OVERVIEW OF THE PORTUGUESE ACC 
FRAMEWORK AND RECENT 
DEVELOPMENTS
SARA DANTAS, BANCO DE PORTUGAL
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Overview of the Portuguese ACC 
Framework and recent 

developments
17 December 2020

European DataWarehouse webinar
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Outline

1. Additional credit claims framework

2. Operational procedures for the mobilization of ACC pools

3. Recent developments - COVID 19 measures
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1. Additional Credit Claims Framework

❑The possibility of implementing Additional Credit Claims (ACC) frameworks was introduced 

in December 2011, as part of the enhanced credit support measures to foster bank lending 

during the financial crisis.

❑Additional credit claims are an example of the types of assets temporarily eligible as 

collateral to ensure that banks have broader access to central bank liquidity.  

❑ACCs are credit claims that may not fulfil all the eligibility criteria applicable under the 

general collateral framework
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1. Additional Credit Claims Framework

❑ACC frameworks are specific to each National Central Bank (NCB), as well as the risk

entailed in the acceptance of such credit claims

❑To compensate for the higher risks, the national central banks impose higher valuation

haircuts

❑Following the Governing Council Decision of December 2011, Banco de Portugal ACC

Framework was subsequently approved in February 2012

❑Banco de Portugal ACC Framework included the acceptance of credit claims (CC) mobilized

individually and as a pool (ACC portfolio)
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1. Additional Credit Claims Framework

Eligibility criteria – aggregated credit claims

❑Portfolio types accepted: Consumer, Corporate, Mortgage

❑ In order to be eligible, CC shall comply with the following requirements:

• The portfolio composition shall be homogeneous - each CC in the portfolio has the
same purpose, according to the portfolio type

• Only performing loans are accepted

• A concentration limit of 1% by debtor shall be respected

• There is no minimum value by CC

• The CC must be reported to the Portuguese Central Credit Register (CCR) prior to
mobilization

• Loan level data report to a Eurosystem authorized repository
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1. Additional Credit Claims Framework

Eligible credit assessment system or source

❑The individual CC included in the portfolios needs to have a credit quality assessment by:

❑ An Internal ratings-based system from the counterparty (IRB); or

❑ An Internal credit assessment system from the NCB (ICAS)
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1. Additional Credit Claims Framework

Risk control measures

• Each portfolio is subject to adjustable haircuts, monthly calculated

• The haircut depends on the PD and the LGD of each debtor/CC included in the
portfolio

• The minimum haircut value of the portfolios is 16%

• When the concentration limit is between 0.5% and 1%, an add-on of 3 pp is applied to
the haircut

The minimum haircuts levels are established at Eurosystem level, but NCBs may decide to 
apply higher haircuts
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Outline

1. Additional credit claims framework

2. Operational procedures for the mobilization of ACC pools

3. Recent developments - COVID 19 measures
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2. Operational procedures for the mobilization of ACC pools

❑Counterparties reporting obligations towards Banco de Portugal:

• Monthly:

• The detailed composition and features of the credit claims included in each
mobilized portfolio – one specific Excel template per portfolio

• Changes in the composition of the portfolio (new credit claims added) can only
occur at the monthly report

• Reference date: end of the month

• Reporting deadline: six business days

• Daily:

• Global valuation of each pool (updating as regards redemptions, withdrawal of
non-performing credits, etc.)
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2. Operational procedures for the mobilization of ACC pools

❑Validations and eligibility assessment are performed, by the collateral management team,

based on the monthly report:

• Schema/validity compliance

• Eligibility checks

• Cross-checks with the Portuguese Central Credit Register (existence of CC and data

quality)

• Result: a list of issues to be analysed and fixed by the counterparty if it deemed

necessary – iterative process with the counterparty until no issues are found

• Haircuts automatically assigned at the end of this process

This assessment is automatically executed by our credit claims handling system - EEB.
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2. Operational procedures for the mobilization of ACC pools

❑After the eligibility assessment and the cross-checks, portfolio composition is reported to

EDW by the counterparty.

❑Currently, counterparties shall report quarterly to the EDW, with reference to the end of the

quarter, using the appropriate template:

• Auto Loans ACC Template

• Consumer Loans ACC Template

• Leases ACC Template

• Residential Mortgages ACC Template and

• SME Loans ACC Template

❑Validations are performed:

• Cross-checks against the previously reported and validated data (i.e. via BdP templates)

• Interest rates verification (no negative interest rates allowed)
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Outline

1. Additional credit claims framework

2. Operational procedures for the mobilization of ACC pools

3. Recent developments - COVID 19 measures
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❑ In April 2020 the Governing Council, in response to COVID-19 economic effects,

announced a set of temporary measures to increase collateral availability, of which:

▪ A substantial haircut reduction for the ACC frameworks, in particular for the pools

of ACC

▪ A simplification of the reporting to the EDW (delayed first reporting date and

quarterly reporting instead of monthly)

▪ NCBs were given the opportunity to enlarge their respective ACC frameworks

▪ These temporary measures were set to be in place until September 2021, subject

to a detailed analysis before its phasing-out

3. Recent developments - COVID 19 measures
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3. Recent developments - COVID 19 measures

❑Changes introduced to Banco de Portugal ACC framework:

▪ Acceptance of BdP statistical in-house credit assessment system (S-ICAS) as a new 

credit assessment source

▪ Elimination of minimum amount for CC in Corporate and Mortgages portfolios 

(previously 10 000 euros)

❑ In December 2020 the Governing Council announced new monetary policy 

measures to face the pandemic crisis:

▪ The collateral measures introduced in April 2020 were extended until June 2022 

(from September 2021)
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Overview of the Portuguese ACC 
handling system

December 2020

European DataWarehouse webinar
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EDITOR UPLOAD AND DATA QUALITY 
PROCEDURES FOR ACC
EIRINI KANONI, EUROPEAN DATAWAREHOUSE
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ACC OVERVIEW BY COUNTRY OF ASSET AND ASSET TYPE 
The following charts show the breakdown of ACC portfolios by country of assets and asset type
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EXISTING ACC EUROSYSTEM TEMPLATES ACROSS ASSET CLASSES

Source: European DataWarehouse calculations

Template Name 

ECB Loan Level 
Data - Reporting 
Template for 
SME ACCs

ECB Loan Level 
Data - Reporting 
Template for 
Leasing ACCs

ECB Loan Level 
Data - Reporting 
Template for 
Residential 
mortgage ACCs

ECB Loan Level 
Data - Reporting 
Template for 
Consumer 
Finance ACCs

N° fields 1261 110 155 58

N° of ND 
allowed 
mandatory 
fields

19 59 18 40

1 Excluding the ammortisation profile section 

24



DATA QUALITY CONTROLS ON ACC PORTFOLIOS WITH EDITOR

The ED data quality verification services aim at signalling potential inconsistencies and the lack of data (No 
Data), within the ACC portfolios, before the data is published and made available to the Eurosystem

The data quality checks available in EDitor for residential and SME/corporate portfolios operates in three 
separate steps:

1. Upload of the Loan-Level Data (LLD) file in EDitor

2. Automatic validation checks are run on the data and errors and potential inconsistencies are identified

3. Publication of the LLD file with the Eurosystem

The pre-screening tool verifies the information uploaded in the private area:

• Avoiding subsequent LLD corrections and

• Decreasing the risk of sanctions for  lack of data or inconsistencies reported in the LLD file
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• Data completeness score 
based on the ECB matrix

• Data quality checks on ACC 
portfolios:

• 300+ validation rules for 
ACC residential

• 150+ validation rules for 
ACC SME 

• Rules for ACC consumer 
and leasing portfolios 
may be developed in the 
future

EDITOR FUNCTIONALITY FOR ACC
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OVERVIEW OF DATA VERIFICATION CHECKS FOR ACC

• The graph shows the
types of checks
available in EDitor

• Data quality checks are
divided in seven
different categories:

• No Data (ND) checks

• inter-submission
inconsistencies

• duplicate entries

• negative values

• interfiled
inconsistency

• unusual entries

• format checks
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IDENTIFICATION OF POTENTIAL INCONSISTENCIES IN THE LLD FILE
By clicking on “Manage Submissions” and then “Results”,  it is possible to view the potential inconsistencies within 
the uploaded but not yet published portfolio. If you click on the download symbol        , EDITOR shows the details 
of the potential inconsistencies that have been indicated.
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DETAILS OF CHECKID AR26/CCR_ND5/A/01
Examples of the details available in EDITOR  – CheckID AR26/CCR_ND5/A/01

a) File generated by the EDitor system 

b)  Loan details 
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STEPS FOR REGISTERING ACC PORTFOLIOS IN EUROPEAN DATAWAREHOUSE

First Step

Signature on the European DataWarehouse Customer Agreement

Second Step

Registration of Organisation and Users on My ED Account

Third Step

Creation of ACC portfolio in EDitor with specific ED Code identifier

Fourth Step

Upload of ECB Loan-Level Data files in EDitor

Fifth Step

(optional)

Potential Data Quality Checks on the portfolio/s (RMB & SME)
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Q&A 
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EUROPEAN DATAWAREHOUSE GMBH

Walther-von-Cronberg-Platz 2 

60594 Frankfurt am Main

www.eurodw.eu

enquiries@eurodw.eu

+49 (0) 69 50986 9017

THANK YOU//CONTACT US
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